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Wealthy need help to dig deeper for good causes 

Charitable giving by the wealthy in the UK will not increase significantly without concerted action by charities, government, professional advisers and the wealthy themselves, accordingly to the first major British study into the wealthy and their giving patterns.

In the study, Why Rich People Give, by Theresa Lloyd, from Philanthropy UK, charities and fundraising organisations are urged to:

· Work harder to address the interests and concerns of major donors, and not adopt a standard approach 

· Involve high level supporters in the work of the organisation and address legitimate concerns about governance and accountability

· Get trustees and senior staff more involved in major donor fundraising

· Make sure any staff involved in major donor fundraising have a complete understanding of tax-effective giving
The study also calls for the Treasury to introduce new tax relief and simplify the current system so that tax relief goes to the donors irrespective of their tax rates or method of giving. The study states that these reforms would encourage people to include charitable giving in their long-term financial plans.

It goes on to call for financial advisers to raise the question of charitable giving with clients and ensure they keep abreast of latest changes in legislation. Wealthy people are encouraged to plan their giving and encourage their peers to give more. Employers, particularly in the city, are urged to promote giving amongst higher paid staff, to set an example for others, and to encourage greater use of Payroll Giving.
Theresa Lloyd commented:

“Sustained improvement in giving to charity will only be achieved if all key players, including charities, financial advisers, employers and the government make real improvements to practice, attitudes and values.”

Based on interviews with 100 wealthy people worth from £5 million to over £1 billion, the study is of vital importance to the charitable sector. 3% of donors are responsible for more than half the total donations, yet the richest 20 per cent only devote 0.7% of their household expenditure to charities, nearly half the national average of 1.3% and four times less than the poorest 10 per cent who give 3%
. 

To find out more about the study and order a copy, visit www.philanthropyuk.org or email publications@acf.org.uk. A summary of the study is also available on the website.
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For a summary of the book including a full list of recommendations please contact: 
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